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"An investor who has all the answers 
doesn't even understand all the questions." 

– Sir John Templeton  
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Hedge funds make more investments in private companies 

 

Financial Times 

Regional rotation continued into European equities for which long/short ratio rose to a multi-year high 

 

Goldman Sachs 

Hedge funds moved into financials and further out of TMT amid a flatter yield curve 

 

Goldman Sachs 

HEDGE FUNDS 

https://www.ft.com/content/4935b205-8344-465a-8edf-dc23ec990302
http://www.gs.com/
http://www.gs.com/
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Fundamental and systematic funds both experienced positive returns but trailed the market in October 

 

Goldman Sachs 

Q3 2021 global hedge fund AuM & asset flows 

 

Bank of America 

Global industry leverage 

 

Bank of America  

http://www.gs.com/
https://www.bankofamerica.com/
https://www.bankofamerica.com/
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Advanced economies are the only income group expected to return to pre-pandemic trends by 2022 

 

International Monetary Fund 

Sources of negative-yielding debt in the Bloomberg/Barclays Agg index 

 

Financial Times 

Percentage of time inflation below the central bank's target since 2008 

 

Deutsche Bank (via Isabelnet) 

MARKETS 

https://blogs.imf.org/2021/10/12/a-hobbled-recovery-along-entrenched-fault-lines/
https://www.ft.com/content/1bcfde6e-753d-4096-addc-e8545c89c7a9
http://www.db.com/
https://www.isabelnet.com/percentage-of-time-inflation-below-the-central-banks-target/
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The top 30 consumer markets of this decade (daily spending of more than $11, 2011 PPP) 

 

Brookings 

Tech giants in Asia make up a large portion of the global market share of e-commerce firms 

 

International Monetary Fund 

When women's labor force participation rises, so does GDP 

 

Equitable Growth 

https://www.brookings.edu/blog/future-development/2021/08/31/which-will-be-the-top-30-consumer-markets-of-this-decade-5-asian-markets-below-the-radar/
https://blogs.imf.org/2021/09/14/how-to-tax-in-asias-digital-age/
https://equitablegrowth.org/womens-history-month-u-s-womens-labor-force-participation/
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Most important chart to watch right now 

 

Topdown Charts 

Largest external creditors and debtors 

 

Brookings 

Global trade remains below the trend established before the US-China trade war 

 

TS Lombard (via The Daily Shot) 

https://twitter.com/Callum_Thomas/status/1448771229825974300
https://www.brookings.edu/research/the-external-wealth-of-nations-database/
https://www.tslombard.com/
https://thedailyshot.com/2021/10/15/apartment-rental-market-tightens/
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"E"-shaped recovery in participation rates by age 

 

Bloomberg 

Top 10 cloud vendors globally by total revenue (in billion USD) 

 

StockApps 

The blockbusters: It's not likely that vaccines will top the list of the world's best-selling drugs again 

 

Bloomberg 

https://blinks.bloomberg.com/news/stories/R0V2RDDWLU6A
https://stockapps.com/blog/2021/07/21/top-5-cloud-vendors-hit-47-5b-in-quarterly-revenue-microsoft-and-amazon-generated-65-of-that-value/
https://www.bloomberg.com/opinion/articles/2021-07-27/a-27-billion-vaccine-is-not-pharma-s-new-normal
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Real returns in government bonds over the last 5 years 

 

Deutsche Bank (via The Daily Shot) 

DB's currency valuation rankings 

       

Deutsche Bank (via The Daily Shot) 

Short term, the correlation between inflation and money supply is low, but it strengthens over time 

       

TS Lombard (via The Daily Shot) 

http://www.db.com/
https://thedailyshot.com/2021/09/17/treasury-curve-flattening-suggests-declining-inflation-expectations/
http://www.db.com/
https://thedailyshot.com/2021/09/17/treasury-curve-flattening-suggests-declining-inflation-expectations/
https://www.tslombard.com/
https://thedailyshot.com/2021/09/17/treasury-curve-flattening-suggests-declining-inflation-expectations/
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Disney+ adds another 12 million subscribers, is catching Netflix 

 

chartr 

Working fewer hours is getting a new look as companies experiment with cures for employee burnout 

 

The Wall Street Journal 

Pandemic recovery: The US economy wins the G-7 race to return to normal 

 

Bloomberg 

https://www.chartr.co/newsletters/2021/3/10/disney-is-catching-netflix
https://www.wsj.com/articles/is-a-four-day-week-the-future-of-work-11627704011
https://www.bloomberg.com/news/articles/2021-08-30/u-s-economy-wins-the-g-7-race-to-return-to-normal-chart
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COVID-19 spending gave the economy a lasting boost 

 

The Washington Post 

Even at Walmart's huge scale, retail margins are thin 

 

chartr 

The fastest growing brands in 2021 

 

Visual Capitalist 

https://www.washingtonpost.com/business/2021/07/12/coronavirus-spending-economy/
https://www.chartr.co/newsletters/2021/8/18/amazon-vs-walmart
https://www.visualcapitalist.com/fastest-growing-brands-2021/
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Supplier bottlenecks have been more severe in advanced economies 

 

IHS Markit (via The Daily Shot) 

Businesses are becoming more pessimistic about global growth prospects 

 

Oxford Economics (via The Daily Shot) 

Fewer respondents expect a rapid economic recovery this month 

 

Oxford Economics (via The Daily Shot) 

https://ihsmarkit.com/
https://thedailyshot.com/2021/09/24/central-bankers-are-tilting-hawkish/
https://www.oxfordeconomics.com/
https://thedailyshot.com/2021/09/24/central-bankers-are-tilting-hawkish/
https://www.oxfordeconomics.com/
https://thedailyshot.com/2021/09/24/central-bankers-are-tilting-hawkish/
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Companies that have gone public in 2021 

 

Visual Capitalist 

https://www.visualcapitalist.com/companies-going-public-in-2021-visualizing-ipo-valuations/
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Location of world's largest 100 companies by market capitalization 

 

Center for Data Innovation 

The credit impulse leads the global manufacturing cycle 

 

Nordea 

Chip production shifts away from traditional strongholds 

 

Statista 

https://www2.datainnovation.org/2021-aia-costs.pdf
https://corporate.nordea.com/article/67765/global-how-to-position-for-a-clearly-weaker-credit-impulse
https://www.statista.com/chart/25552/semiconductor-manufacturing-by-location/
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Share of national government debt held by central banks 

 

Bank of England 

Central bank purchases set to decline 

 

Bank of America (via Isabelnet) 

2021 has already seen more new $1 billion companies than in any of the previous nine full years 

 

Emerging Tech Brew 

https://www.bankofengland.co.uk/-/media/boe/files/speech/2021/september/bigger-broader-faster-stronger-speech-by-andrew-hauser.pdf
https://www.bankofamerica.com/
https://www.isabelnet.com/central-banks-quarterly-pace-of-fed-ecb-boj-boe-net-purchases-quantitative-easing-qe/
https://www.morningbrew.com/emerging-tech/stories/2021/06/28/2021-unicorn-frenzy
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Price of money remains at 5000 year lows 

 

Bank of America (via The Daily Shot) 

DB 2022 real GDP and inflation forecasts (YoY) 

 

Deutsche Bank (via The Daily Shot) 

Apple's incredible 21st century growth 

 

Statista 

https://www.bankofamerica.com/
https://thedailyshot.com/2021/10/04/services-driving-gains-in-consumer-spending/
http://www.db.com/
https://thedailyshot.com/2021/10/06/russias-increased-gas-production-isnt-meeting-europes-demand/
https://www.statista.com/chart/17862/apples-annual-revenue-by-operating-segment/
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Macro processing business 

 

The Economist 

The Bloomberg central bank outlook: What's set to happen with interest rates by the end of 2022 

 

Bloomberg 

https://www.economist.com/business/intels-turnaround-and-the-future-of-chipmaking/21804288
https://www.bloomberg.com/news/articles/2021-10-09/central-bankers-spooked-by-signs-inflation-lingering-for-longer
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Measures of labor shortages (std. deviations) 

 

Capital Economics (via The Daily Shot) 

Private markets giant KKR is also a public markets giant 

 

chartr 

How digital-currency investors differ from the general population 

 

The Economist 

https://www.capitaleconomics.com/
https://thedailyshot.com/2021/10/12/china-faces-energy-crunch-as-coal-prices-surge/
https://www.chartr.co/newsletters/2021/10/13/no-time-to-die
https://www.economist.com/graphic-detail/2021/09/14/how-digital-currency-investors-differ-from-the-general-population
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How different are cryptocurrency investors? 

 

Notes: All variables are represented on a 1–5 scale. Age has been divided by 10. Population weights are considered. 
Source: Adapted from Auer and Tercero-Lucas (2021). 

VoxEU 

Cryptocurrency awareness & investments 

 

Cardify 

Underbanked adults are more likely to be favorable of CBDCs 

 

Morning Consult 

https://voxeu.org/article/distrust-versus-speculation-drivers-cryptocurrency-investments
https://www.cardify.ai/reports/crypto-revisited
https://morningconsult.com/2021/09/14/central-bank-digital-currency-cbdc-underbanked/
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Phenomenal growth: The market value of crypto assets surpassed $2 trillion in September 2021 

Crypto assets market capitalization (USD, billion) 

 

Source: Coingecko. 

International Monetary Fund 

Market capitalization of the largest stablecoins 

 

European Central Bank 

https://blogs.imf.org/2021/10/01/crypto-boom-poses-new-challenges-to-financial-stability/
https://www.bis.org/review/r211008b.pdf
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Reserves of top stablecoins: Stablecoins vary considerably with respect to their reserve composition 

Percent share and US billion 

 

Sources: Centre, MakerDao, Tether and Paxos. 

International Monetary Fund 

The status of central bank digital currencies 

 

Alpine Macro  

https://blogs.imf.org/2021/10/01/crypto-boom-poses-new-challenges-to-financial-stability/
https://alpinemacro.com/
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Video of the month 

Life after Goldman: Front row With Lloyd Blankfein 

Lloyd Blankfein, the former chairman and CEO of Goldman Sachs, would rather be serving in government. That, after all, is what so many 
Goldman leaders did. But these days Washington is mostly closed to Wall Street, and so Blankfein has been keeping himself busy trading 
stocks and commodities. In this exclusive interview, he discusses life in retirement, the things he misses most, the challenge of raising inter-
est rates, cryptocurrencies, New York's post-Covid future, and his few regrets. 

 

Click to watch 

Bloomberg 

Tweet of the month 

 

Dr. Parik Patel 

Joke of the month 

"Grandpa, what are puts?" 

"Well, puts went extinct in 2021 when people realized that stocks are risk free instruments and they no longer needed downside protection." 

Cartoon of the month 

  

https://www.bloomberg.com/news/videos/2021-10-20/for-blankfein-life-after-goldman-is-kinda-boring
https://www.bloomberg.com/news/videos/2021-10-20/for-blankfein-life-after-goldman-is-kinda-boring
https://twitter.com/parikpatelcfa/status/1453734565122433024
https://www.bloomberg.com/news/videos/2021-10-20/for-blankfein-life-after-goldman-is-kinda-boring
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After World War II, the US reduced its effective debt burden through rapid growth in nominal GDP 

 

McKinsey & Company 

Binge drinking among women and men 21+ 

 

CivicScience 

College binge drinking and marijuana use 

 

JP Morgan 

THINK TANK 

https://www.mckinsey.com/featured-insights/coronavirus-leading-through-the-crisis/charting-the-path-to-the-next-normal/growth-to-the-rescue
https://civicscience.com/women-binge-drinkers-increased-and-so-did-their-frequency/
https://privatebank.jpmorgan.com/content/dam/jpm-wm-aem/global/pb/en/insights/eye-on-the-market/fall-2021-syllabus.pdf
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The higher the income, the more likely to work from home 

 

Inequality.org 

How much do countries spend on education? 

 

Statista 

Siberian wildfires fuel record carbon emissions 

 

Financial Times 

https://inequality.org/facts/inequality-and-covid-19/
https://www.statista.com/chart/15434/the-countries-spending-the-most-on-education/
https://www.ft.com/content/30b24ecc-a5ab-4e59-a0dc-aad165c007cc
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US approval of marriage between black people and white people 

 

Gallup 

High-wage workers have paid sick days; most low-wage workers do not 

 

Economic Policy Institute 

Methane's many sources: Oil wells and agriculture were biggest US emitters 

 

Bloomberg 

https://news.gallup.com/poll/354638/approval-interracial-marriage-new-high.aspx
https://www.epi.org/blog/two-thirds-of-low-wage-workers-still-lack-access-to-paid-sick-days-during-an-ongoing-pandemic/
https://www.bloomberg.com/news/articles/2021-09-24/biden-nearing-methane-crackdown-dreaded-and-dodged-by-industry
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Coal-fired power plant pipeline in G-20 nations 

 

Axios 

COVID-19 patients with severe symptoms suffer long-lasting cognitive impairments 

 

The Economist 

Tech workers were ditching the office before the pandemic 

 

The Economist 

https://www.axios.com/coal-resiliency-g20-environment-economy-fd966f59-929c-4e63-9fa3-5034666e53ae.html
https://www.economist.com/graphic-detail/2021/08/31/covid-19-patients-with-severe-symptoms-suffer-long-lasting-cognitive-impairments
https://www.economist.com/graphic-detail/2021/08/11/for-programmers-remote-working-is-becoming-the-norm
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Average college tuition and fees 

 

The Wall Street Journal 

Pro-vaxxers 

 

The Economist 

Houses of worship have been left out of the construction boom 

 

Axios 

https://www.wsj.com/articles/al-lord-profited-when-college-tuition-rose-he-is-paying-for-it-11627048831
https://www.economist.com/graphic-detail/2021/09/16/polls-show-broad-public-support-for-joe-bidens-vaccine-mandate
https://www.axios.com/construction-spending-churches-religion-f3e6fcbe-755d-40e8-b198-e47753aa5af2.html
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Plastic items dominate ocean garbage 

 

Statista 

Human influence has warmed the climate at a rate that is unprecedented in at least the last 2000 years 

 

Intergovernmental Panel on Climate Change 

For young college grads, incomes at the top have exploded, leaving their peers behind 

 

Bloomberg 

https://www.statista.com/chart/25056/waste-items-polluting-oceans/
https://www.ipcc.ch/report/ar6/wg1/downloads/report/IPCC_AR6_WGI_Full_Report.pdf
https://www.bloomberg.com/news/articles/2021-08-13/junior-bankers-raises-widen-record-pay-gap-among-college-grads
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What values parents hope to instill in their children 

 

Jonathan Mijs 

The loneliness pandemic 

 

chartr 

Recipients of US COVID-19 vaccine donation deliveries by total doses received 

 

Kaiser Family Foundation 

https://twitter.com/JonathanMijs/status/1433473372629835792
https://www.chartr.co/newsletters/2021/7/28/how-apple-makes-its-money
https://www.kff.org/coronavirus-covid-19/issue-brief/tracking-u-s-covid-19-vaccine-donations/
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Football defenders face higher dementia risk 

 

Statista 

US research-and-development spending as percentage of GDP 

 

The Wall Street Journal 

Leaded petrol is (mostly) no more 

 

The Economist 

https://www.statista.com/chart/25456/percentage-of-former-football-players-with-neurodegenerative-diseases/
https://www.wsj.com/articles/what-the-u-s-can-learn-from-chinas-industrial-policy-mistakesand-successes-11627135200
https://www.economist.com/graphic-detail/2021/09/01/leaded-petrol-is-mostly-no-more
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Illicit sales still make up the majority of the US cannabis market 

 

Financial Times 

Median age of US homebuyers up from 31 to 47 

 

Deutsche Bank (via The Daily Shot) 

The number of close friendships that Americans have has declined over the past several decades 

 

Axios 

https://www.ft.com/content/28d8375a-3bd9-4fba-b1b7-a2e5e8b4fcdb
http://www.db.com/
https://thedailyshot.com/2021/10/04/services-driving-gains-in-consumer-spending/
https://www.axios.com/american-society-friendship-crisis-0272ba80-1967-45ee-8251-63541c48f2cb.html
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Flying up the ladder: Hispanic incomes grew faster than those of any other group in recent years 

 

Bloomberg 

COVID-19 pandemic compounds years of birth-rate decline, puts America's demographic health at risk 

 

The Wall Street Journal 

The countries most reliant on coal 

 

Statista 

https://www.bloomberg.com/opinion/articles/2020-10-06/hispanic-american-incomes-rising-faster-than-any-other-group-s
https://www.wsj.com/articles/u-s-population-growth-slows-birth-rate-decline-economic-risk-11627231536
https://www.statista.com/chart/25922/coal-share-in-electricity-generation/
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The beef with beef: Treating beef like coal would make a big dent in greenhouse-gas emissions 

 

The Economist 

The gap between productivity and a typical worker's compensation has increased dramatically 

 

Economic Policy Institute 

https://www.economist.com/graphic-detail/2021/10/02/treating-beef-like-coal-would-make-a-big-dent-in-greenhouse-gas-emissions
https://www.epi.org/productivity-pay-gap/
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The incomes of America's poorest are growing faster than those of its richest 

 

The Economist 

The rise in depression rates coincided with increased social media usage 

 

BCA Research (via The Daily Shot) 

Nearly half of US adults are unmarried 

       

United States Census Bureau  

https://www.economist.com/united-states/2021/10/09/the-incomes-of-americas-poorest-are-growing-faster-than-those-of-its-richest
https://www.bcaresearch.com/
https://thedailyshot.com/2021/10/04/services-driving-gains-in-consumer-spending/
https://www.census.gov/newsroom/stories/unmarried-single-americans-week.html
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Branching out: Apps are the most popular way to interact with banks 

 

Bloomberg 

The growing buzz around edible insects 

 

Statista 

Who will win the 2024 Republican presidential nomination? 

 

PredictIt 

TIME OUT 

https://www.bloomberg.com/news/articles/2021-09-16/british-among-hardest-hit-as-living-costs-rise-during-pandemic
https://www.statista.com/chart/25740/edible-insect-market-value-forecast/
https://www.predictit.org/markets/detail/7053/Who-will-win-the-2024-Republican-presidential-nomination
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Demand for air conditioning is set to surge by 2050: Income growth is behind the boom 

 

The Economist 

The countries which like to spritz on perfume 

 

Statista 

An iPhone for (almost) every wallet 

 

Statista 

https://www.economist.com/graphic-detail/2021/08/10/demand-for-air-conditioning-is-set-to-surge-by-2050
https://www.statista.com/chart/24712/perfume-use-by-country/
https://www.statista.com/chart/21405/iphone-prices/
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Half of Argentinian, Colombian, Brazilian, Japanese adults support COVID-19 lab leak theory 

 

Morning Consult 

CFA Level 1 exam success rate plunges again to a record low of 22% 

 

Bloomberg 

Percentage of US adults who smoke cigarettes 

 

Gallup 

https://morningconsult.com/2021/08/17/covid-19-origins-international-polling-august/
https://www.bloomberg.com/news/articles/2021-09-14/cfa-level-1-success-rate-plunges-again-to-a-record-low-of-22
https://news.gallup.com/poll/353225/smoking-vaping-remain-steady-low.aspx
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Do pro photographers use camera phones? 

 

Statista 

All the dice are perfect squares 

 

BrainDen.com 

Weight watchers sheds subscribers throughout the year 

 

chartr 

https://www.statista.com/chart/25577/smartphone-camera-use-by-professionals/
http://brainden.com/line-illusions.htm
https://www.chartr.co/newsletters/2021/8/13/diet-trends
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The box office bounce back: More slow & steady than fast & furious 

 

chartr 

Map projections: Mercator vs the true size of each country 

 

Brilliant Maps 

CCTV: The most surveilled cities in the world 

 

Statista 

https://www.chartr.co/newsletters/2021/9/15/disneys-box-office-bet
https://brilliantmaps.com/mercator-vs-true-size/
https://www.statista.com/chart/19256/the-most-surveilled-cities-in-the-world/
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End of the Merkel era 

 

Statista 

The beer industry and the illusion of choice 

 

Statista 

https://www.statista.com/chart/25513/merkel-time-in-office-compared-with-world-leaders/
https://www.statista.com/chart/25485/the-worlds-largest-beer-brewing-companies/
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The US universities with the best pay for new graduates 

 

Statista 

The South and West are quickly overtaking the Midwest and Northeast in population 

 

Inspection Support Network 

Lager by far the most popular beer type in the UK 

 

Statista 

https://www.statista.com/chart/25271/average-early-career-pay-for-bachelor-graduates/
https://www.inspectionsupport.com/resources/the-fastest-growing-metropolitan-areas-in-the-u-s/
https://www.statista.com/chart/25484/most-popular-beer-categories-in-the-uk/
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Diet trends through the years 

 

chartr 

Flight searches surged after the Biden administration decided to admit vaccinated foreign tourists 

 

The Economist 

Who can you give blood to? 

 

Statista 

https://www.chartr.co/newsletters/2021/8/13/diet-trends
https://www.economist.com/graphic-detail/2021/09/26/travellers-are-eager-to-fly-to-america-again
https://www.statista.com/chart/25327/blood-donation-compatability-blood-types/
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The best-selling car model every year since 1978 in the United States 

 

Alan's Factory Outlet 

https://alansfactoryoutlet.com/the-best-selling-car-model-every-year-since-1978-in-the-united-states/


 
Zoetrope of Finance – October 2021 

 
 

44 

54% of Americans read online reviews for everything they buy 

 

Digital.com 

Good reviews have the most influence over online purchases 

 

Digital.com 

Ranked: The fastest growing cities in the US 

 

Visual Capitalist 

https://digital.com/54-of-online-shoppers-read-reviews-before-every-purchase/
https://digital.com/54-of-online-shoppers-read-reviews-before-every-purchase/
https://www.visualcapitalist.com/fastest-growing-cities-in-the-us/
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The most common plastic surgery procedures worldwide 

 

Statista 

Retired Americans 

 

BCA Research (via The Daily Shot) 

Percentage of people who can name the three branches of government 

 

Data: Annenberg Public Policy Center; Chart: Will Chase/Axios 

Axios 

https://www.statista.com/chart/25322/plastic-surgery-procedures-by-type/
https://www.bcaresearch.com/
https://thedailyshot.com/2021/10/06/russias-increased-gas-production-isnt-meeting-europes-demand/
https://www.axios.com/americans-government-first-amendment-congress-efae389c-89c9-4a44-a259-b5072a977f54.html
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Where wealth managers found new clients 

 

Abnormal Returns 

Eastern Europe earns high scores for low business costs 

 

Statista 

The real Star Wars universe 

 

Statista 

https://abnormalreturns.com/2021/08/16/adviser-links-the-cost-of-cash/
http://www.statista.com/
https://www.statista.com/chart/7196/the-real-star-wars-universe/
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Americans' views of US business sectors 

 

Gallup 

Where binge-watching comes cheap 

 

Statista  

https://news.gallup.com/poll/354653/image-ratings-several-industries-tumble.aspx
https://www.statista.com/chart/25816/top-8-countries-with-cheapest-netflix-standard-plans/
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Contact 

 

Marine Wagner, Editor 

LinkedIn profile 

 

 

www.zoetropefinance.com 

info@zoetropefinance.com 

       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimers 

This publication is for information purposes only, and represents neither investment advice, nor an investment analysis or an invitation to 
buy or sell financial instruments. Specifically, the document does not serve as a substitute for individual investment or other advice. The 
statements contained in this publication are based on the knowledge as of the time of preparation and are subject to change at any time 
without further notice. 

The author has exercised the greatest possible care in the selection of the information sources employed, however, she does not accept any 
responsibility for the correctness, completeness or timeliness of the information, respectively the information sources, made available, as 
well as any liabilities or damages, irrespective of their nature, that may result there from (including consequential or indirect damages, loss of 
prospective profits or the accuracy of prepared forecasts). 

https://www.linkedin.com/in/marine-wagner-81789b1a4/
http://www.twitter.com/ZoetropeFinance
http://www.linkedin.com/company/zoetropefinance
https://www.patreon.com/zoetropefinance

